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Dear Sir, 

Sub : Regulation 33 of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements), Regulations 2015 - Unaudited Financial Results for the Third Quarter 
ended 31'1 December 2019. 

We are submitting the Unaudited standalone and consolidated Financial Results 
· of SPV Global Trading Limit ed (Formerly known as Tarrif Cine and Fi na nce 
Limited) along w ith th e Limited Rev iew Report for th e Third Quarter e nd ed 31' 1 

Dece mber 2019. 

Th e M eetin g of th e Boa rd of Dire ctor s of th e Co mpany was comm enced at 04 :00 
p.m. and co nclud ed at 06 :30p .m . 

Kindly t ake th e same on record and oblige . 

FOR SPV GLOBAL TRADING LIMITED 
(Formerly Known as Tarri/ Cine & Finance Limited) 

e 
DEEPAK PATIL. 
C. F. 0. 

Place: Mumbai 
En cl : As Above 



. S. S. Rathi & Co. 
CHARTERED ACCOUNTANTS 

502. Shree ShivduttaApartment . 
Near Lalit Restaurant, Station Road. 
Goregaon (W). Mumba1 - 400 062 
Tel. · •91 22 2876 2159 16236 0705 I 2879 7415 
E-mail: lnfo@ssrca .com I ssrathica@gmail.com 
Website . www.ssrca.com 

Review Report to the Board of Directors of SPY Global Trading Limited (formerly known as Tarrif Cine 
and Finance Limited) 

We have reviewed the accompanying statement of unaudited standalone financial results (the 
"Statement") of SPV Global Trading Ltd. (formerly known as Tarrif Cine and Finance Ltd) (the 
"Company") for the quarter and nine months ended 31.12.2019 being statement submitted by the 
Company pursuant to the requirements of the Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation 2015 ("the listing regulation 2015") as amended. 

The statement, which is the responsibility of the Company's management and approved by the Board of 
Directors o'f the Company, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS 34) 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in h1dia. Our responsibility is to express a conclusion on 
the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review of 
Interim Financial Information Performed by Independent Auditor of the Entity" issued by the [nstitute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
modera te assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company pers01mel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accomp~nying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ('md AS') prescribed under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and olhcr accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulation, :including the manner in which it is to be disclosed , or that it contains any 
material misstatement. 

For S. S. Rathi & Co 

Partner 
~CUl .}Jo. 042068 

UDIN: l1D"0 ~ 2 0 r;, <i A A.. I\. f\. A.. C. .3 ~ 2. 6 
Place : Mumbai 
Dated: 131h February, 2020 
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SPV GLOBAL TRADING LIMITED 
(f o rmer ly known as T a rrif Cin e an d F inanc e Lt d) 

CIN L27100MH1985PLC035268 
Regd Off 28130. Anantwad1. Mumbai-400 002 

Email spvglobaltrad,ng®gmall com, Telephone 022-22014001, Fax 022-22014003 

Statomont of Unaudited Standalone Financial Results for tho quarter and nino month ended 31st December , 2019 

PARTICULARS 3 months Preceding 3 CorrespondlflQ 3 9 months ended Corresponding 9 
ended months ended Months ended 31 12 2019 Months ended 

31.12.2019 30.092019 3112 2018 31 12 2018 

(UNAUDITED (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) 

Income From Operations 
(a) Revenue from Operations 117360 881 46 38 42 2.05513 31660 

(b) Other Income 50.70 (0.06) 000 5059 ..()08 

Total Income From Operations 1,224.30 88140 38 42 2,105 72 31652 

t xpanAoc 
a) Cost of matenals consumod Nil N1l N1l N1l N1l 
b) Purchases ol Stock-In-trade 1162 20 872 59 37 97 2.034 79 31323 
c) Changes tn erwentonos or F•n•shod Goods. WIPs & '"' Nd Nd Nil N1l 

Stock..n-Trade 

d) Employee Benefits expense 331 241 267 7 84 703 

e) F111ance Costs 1151 0.00 Nil 1151 N1l 

f) DepreaatJon & Amort1sabon Exp Nil Nil Nil Nil Nil 
g) Other Expenses 1 18 7.69 166 1200 494 

Total Expenses 1,178 20 88269 4250 2,066 14 32520 

Profit I (Loss) before tax 4610 ·1 29 (408) 39 58 (869) 

Tax Expenses 

Current Tax 160 0 23 Nil 183 N1l 

Deferred Tax -1 57 (0 24) Nil -182 Nil 

Net ProfrtJ(Loss) for the period (3-4) 4607 (1 27) (408) 3956 (869) 

Other Comprehensive Income 

Net fa1r value gallli(IOss) on rtvestments 1n eqUity 003 0.00 (0 03) (002) 006 
1nstruments through OCI 
Total Comprehens ive Income for the year 4610 (1 .27) (411 ) 3955 (863) 

Pa1d-up Equ1ty Cap1tal (Face ValueRs 10/· per share) 24 50 24 50 24 50 24 50 24 50 

' Eam1ng per share of Rs 101· eacn 
(a) BaSIC (In RS ) 1880' (0 52)' (166)' 1615' (354)' 

(b) Diluted (In Rs) 1880' (0.52)' (166)' 1615' (354)' 

•not Annuahsed 

C in L acs) 
PrevtOUs Year 

ended 
31/0312019 

(AUDITED) 

1088 39 

2 28 

1,09067 

N1l 

1075 77 
109 

927 
Nil 

Nil 
15 24 

1,101 37 

· 10 71 

NIL 

048 

(1 1 19) 

(036) 

(1 1 55) 

24 50 

(4 57) 

(4 57) 

The above results havo been reviewed by tho Audit Committee and approved by the Board or O~roctors at their meeting held on 13th February, 
2020. These results have been subjected to a limited review by the Statutory Auditors of the Company. 

1 he Company 1s engaged solely 1n trading activity segment and all activities of the Company revolve around this business. A3 such there are no 
other repor1able segment as defined by the Indian Accounting Standard . 108 on "Operating Segment" issued by the Institute of Chartered 

Accountants of India. 

In FY 2018-19 , the Company ceased to be N BFC on cancellation of certificate of registration for carrying on the business of Non-Banking Financial 
Institution by the RBI vide its letter dt. 29.08.18 w .e.f. 02.08.18. Accordingly , lnd AS became applicable to the Company and it has presented the 
accounts for the financial year 2018-19 in accordance with lnd AS. however. the effect whereof was given in only in quarter ended 31 .03.2019. 

The re<:oncil,atiOO of Net profitl(loss) as prev1ously repor1ed (relerred to as "PreviOUs GAAP") and lnd AS IS as under (Rs. In Lacs) 

Pnrliculan J l\lonlhs ~nded 3 1. 12.2018 9 Months en d ed J 1. 12.20 18 

Profit!( Loss) afler hu It~ per Indian GAA P ·4 08 .g 61 

EfYccl of measunns Fuuu•cmlulstrurncnts 31 Fmr Vnlue 0 00 -0 08 

NN Profit/(l...oss) a rter tax :IS pet• lnd AS -~.08 ·8.69 
Other Comprehensr"e Income .j) OJ 006 
Tol:tl Other Compre ht nsivt" ln C'omt :u per lnd AS -~. II -8.63 

- Farr Vatuauon of Ftnaooatlnstruments Company has valued certan fmancaal assets at fotr voluo Tho .mp.act of ch<lngo '" Fatr Value as on the date o f 
tranSIIJon (1 e 1 4 2017) 1s necogn~sed 1n open1ng equ1ty and the changes thereafter are recogntsed 1n the Statement of Prof1t and Loss or Other 
Comprehens1ve Income as the case may be 
• Deferred Tax. The 1mpact ol change'" method of computation of deterred tax has resutted In charge to the EqUity as on the trans11ion date (1 e 1 4 2017) and 
!hereafter charged to Statement of Profit and Loss or Other Comprohons1ve Income as the case may be 

rt1e lnd-AS compliant flgures of corresponding quarter of tho previous year have not been subjected to a limited review or an audit. However, tho 
Management has exercised necessary due diligence to ensure that such financial results provide a true and fair v iew. 

6 On 20Ut September, Z019, the Govemment of India, vide U1e Taxation Laws (Amendment) Ordinance, 2019, inserted Section 115BAA 1n tho Income 

Tax Act. 1961, which provides domestic companies an option to pay Corporate tax at reduced rate effective from 1st April . 2019. subject to certain 

conditions. The Company Js currenUy 1n the process or evaluating this option. 

F1gures to the previOUS periods have been regrouped, wllerevcr necessary, to correspond With the figures ol the current period 

For SPV Global Trading limited 

Pla c;o: Mu mbai 

Dated : 13th February, 2020 

(YYY' __ _, 

? Balkrlshna Blnani 
Managing Director 

DIN : 00175080 



S. S. Rathi & Co. 
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502, Shree Shivdutta Apartment, 
Near Lalit Restaurant . Station Road. 
Goregaon (W), Mumbai- 400 062 
Tel · +91 22 2876 215916236 0705/ 2879 7415 
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Review Report to the Board of Directors of SPV Global Trading Limited (formerly known as Tarrif 
Cine and Finance Limited) 

We have l'eViewed the accompanying statement of unaudited consolidated financial results (U1e 

"Statement") of SPV Global Trading Ltd. (formerly known as Tarrif Cine and Finance Ltd) (the "parent") 
and its subsidiary (together referred as "group") for the quarter and nine months ended 31.12.2019 being 
statement submitted by the Parent pursuant to the requirements of the Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulation 2015 ("the listing regulation 2015") as amended. 

Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 31-" 

December, 2018 and the corresponding nine months ended 3Jst December, 2018 as reported in these 
financial results have been approved by the Parent's Board of Directors, but have not been subjected to 
review since the requirement of submission of quarterly consolidated financial results has become 
mandatory from 151 April, 2019. 

This Statement, which is the responsibility of the Parent's management and approved by the Parent1S 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Sect-ion 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulalions. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, " Review of 

Interim Financial Information Performed by Independent Auditor of the Entity" issued by Lhe Institute of 
Charte1·ed Accountants of India. This standard requires that we plan and perform the rev iew to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 

l.imited primarily to inquiries of company pers01mel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us Lo believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down i.h the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principle::; generally accepted in India, has not disclosed the information required to be d:isclosed in terms 
of the Usting Regulation, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

We did not review financial information of the subsidiary company M/s. Rashtriya Metal IndustTies 
Limited included in the statement, whose financial information reflects total revenues of Rs. 11,206.031acs 



' 
' 

and Rs. 35,464 lacs; total net profit/ (loss) after tax of Rs (1584.58) lacs and Rs. 12786.52 lacs; and total 

comprehensive income of Rs (1584.58) lacs and Rs. 12786.52lacs for the quarter ended 3151 December, 2019 

and for th~ period from 0151 April, 2019 to 3151 December, 2019 respectively, as considered in the 
Statement. These interim financial results have been reviewed by other auditors whose reports have been 

furnished to us by the management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of subsidiary is based solely on the reports of the other 

auditors and the procedures performed by us as mentioned above . Our conclusion on the Statement is 

not modified in respect of the above matter. 

For S. S. Rathi & Co 

D.P. Rathi 
Partner .. 
~em. ~o.042068 

UDIN: 2 00'-t 2 06 6 AAAAA 03(; 1-2 
Place : ~umbai 
Dated : 13th February, 2020 

... 
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SPV GLORAL fHAOIN G UMil Cll 
( formerl y kno w n liS Ta rrll Clno am i fl 11anco lltl) 

CIN I:U100MIIIP8'f'l CO.I~)fill 
Regft (lff ?11110 J\n.,,l"".ttd• Mu••·l .,1 41)(1 (1(1~ 

~m&tl "I'VQIObDtttUOtng(l'qm&ll t(>fll, luluphmu 07:' ;> .. •(1 'I(H P f ~1' 011 .I~IJIM)()) 

-S. No. PARTICUl.ARS 3 month' f'rl!tfHin fJ J '.t,frtl"f'l>fJtflhV ~ 4 rw.,.u., f)ntJ/.ifJ lJ!.!. L acs) 
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f)lld• cf 

' 1/12170 1V 

(UNAUlli ii UJ 
Income r rom Optratlona 

(&1 Rt' •~••e fr<'~~l Opornllon< 11 200 0~ 
(b) 01h~• lnoo<n• - 55 Ql 
Total Income from O~ratlons (~ell 11 ,261 .71 
Ex~nt•s 

•> ..:ast o~ m,_terfats consumed 7205 9' 
b) Pol't'.hiJtf of St«\ ·t.,.rrade 1 16~20 
cl Changes In lnv&nlor<es ol fln•shed GoOds, W IP5 & 207 OJ 

SI.XIo.·ln· Trade 

dl Emolol·<"e 6enems e' penses •oo 1a 
~· Fin" no& Costs 185 ]5 
11 ~pr~•~s:•on & .'lll'ort1sallon Exp 156 7b 
g· ,">.'• ( \penses ••e3 7a 

!Tota Expenses 10,887.11 

uwnllia l~~<lt.r'J M· ••U,tt-.tuf,tJ \1/1"1('101'1 
l(l/(}<l;)ljtQ '111}/]1)1~ 

""~"'''' ttr!l)-.1 ,nor:.,., 'Urr1VX..'"'• 
}lllilt'o'~ ~ 

ilJN/>lJI)'IIIlJ (U!If\1 101 I HI) (IHM11f)IT(r,1 r_J' •l'Jf, rrr,, F lf>l''• •u,, , 

IJ•I'A 110 !1.!1 /~ /(} 3", M\4 ~'l 'l·· ... ,~ ."L "A.1~~ ·~' !', t Oll 351)4 ntJil1 .,'II'/, ., ... ~ 
10.0i0 ~3 

" , . , 
l~fOOIM 3S l .tS (JI~ ~~.,.:;c.,, 

"''~'?.c .. ---' 

/,26'16? ill161 ~ .• , ' 'l'Ji' '/~ Y.A'}/ 'll 
3"1 91 7.034 13 ', 1 ,. .. 1 ·-j·t~ n 

263 74 115 1'1 .c,'., f/J 'l/' J .,. 

1 20'35' I I 
504 93 '~ 'A.( 1 " 

~09 46 841 1S ..,,. /0 

•ss oo 156 00 466 751 ':.~· ·~ 

, ' / 1 02 aae o9 --- &76380 ~~;. Y' ... 

13 ~V8 "2 --962588 15,Ga71J1l ... ~3 }'~ 
Pron: t (Loss) before Excepllonalltems and tax 374 59 
Excophonal ittms 000 

0 Hr, 384 55 ---ss71> • ~~r;:; 
-~)(, .. Nil 15.355 87 ,., 

Profit / (Lon) btfo..., t ax 

"ra:._ rx~n~es 
374 59 (327 301 334.55 16,013 06 ?37 16 1 ~8.4 ~I) 

Cu en~ Ta~ 1 60 1(0 .. J 9000 3 201 83 '90(;1) ~~;~ 
Oeft'~ttd T a JC. 2 73 • 10 37 44 :!9 •2 ~· 77 1a.c G!. 
Pnor Penod Tox adjusl menlo N" tol NIL NIL "Jif 111.t 

Ne1 Profiii(LonJ for tho period (4-S) 370 21 (<31 63) 257 I I 12,7&1 81 e95 39 7e5 a<; 
Other Comprcllenslve Income 

"•I fa1r value gam/(loss) on 1nves1men1s In equoty ln51ruments 003 
lhrou~h OCI 

0 00 (003) (0 02) 0.06 0 37) 

Rerneasurement of pos: employement benefit obhgotlon No Ill Nd N1l N 3Z)1 
Total Comprehensive Income for the year 370 24 (•31 6?) 257 09 12.791 79 s;;s • 5 -a;~2 

PROFIT I'.TTRlBUTAJILE TO 

~·ner of thr Company 109 62 (711/0J 127.7a 6 ,463.76 346.63 Z85 33 
Non· coauroJhng lntcresrs 180.60 (213 93) 129 37 6,328 05 348.56 •01 56 

TOT AI. COWJ>REHENS~ INCOMI: ATTRIBUTABLE TO 

O"''tr of tht Company 0.03 0.00 (0.03) (0 02) 006 (· .99l 
Non-controU1n& intr.r~sts N1l N1l Nil NIL Nil 1$0 

Pa1G-up Ecqurty Cap1tal (Face ValueRs 101- per snare) 24 ~0 

1 Eamong per snare of Rs 10/· each 

rl) 6BSIO (In Rs) 15 1. It ' 

(DI ()luled (In Rs ) 151 .11· 

·no: Annuahsed 

2. 50 24 50 24 50 2• 501 
245"1 

(176 IS)• 104 9 4. 52~ 1 15· 2B3 SJ• 32• 18 

(1 76. 16)' 104.94' 5221.15· 283 S3" 32l iS 1 

r-,. •iX>v~ rc>ulls have been rw.ewcd by the Audit Committee and approved by the Boa•d o f O·•cetCIS .Ji th~or meeting he·d on 13th Februal"(, 2020. Tnese resu ts n•.e ~~~o 

s~o1ett•d lo alim>ted r~vi~w by the Statutory Auditors of the Company. The consohdatcc f1nanc Jl r~ ,u'll fo· the quarter and nme months e~ded 31st D~cemo~r. 2018 we•~ net 

su>1•nec to 'hmitt:d review' bv the 'tatulory •ud ilo rs of t he Company and are prepared b~ thP fliJflogemem. 

rr,f: {t.on!.o!,datt!d ftnancial stnt!ments are prepar~d 10 acc.orddnc~ wnh lne princ1pt~~ and procecturflo; 'or thP preparatiOn Jnd present.ltion of Consottd~ted Accounu Js >~t C\Ot " 

.. 1d IS 10 • con~olidat(t-d f: ;nancial Sta t~m~nts• nottftcd by M ni~try of CorpOrate Affdtf!. T"le co.,sotia.u~d fin~ncial statements o ( the Holdmg Comp~ny nc ude llS S!.o:b,d·a,.., 

u...,..!l 'tt-d on 1 tine-by-liM bt~s1s oy add ing together the oook value~ of hle ttems o' lli\Sels and h.Jb•lit "'~- ncorne and e "penses eliminatiot: int•J·group ~al~ K:~s. a!\d t'li"!U.:t """'S 
c:,d ·t:~\J·!•n8 unrealiscd gainsfloues. fhe com.olid;.ted fm.,ncJ~I ~tatemen i S are pH~Pdl~d app~y:og ur'••ofm accounung on all n'Jt•r;~ J terns 

~ .e-.• • ~to tt.~ pteV~ous PEr:ods hav~ been regrouped, whe(CVe( necessary, to correspoPd .v.th the f•gwe> of the current p<riod 

ror SPV Globol Tradln& lln~lted 

Ploce: M um biil Ualkrlsi~I;-_.­
Mowac.lnt: Oln:ctor 

OIN : 00175080 
Oatt d : Hth l •bru o~ry, 2020 
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