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To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Subject: Outcome of Board Meeting (Scrip code- 512221)

Dear Sir,

In compliance with Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to
inform Exchange that the Board of Directors of the Company at their meeting

held on Thursday, 13'" February, 2020, has, inter alia, considered and approved
the followings items of agenda:

1. Standalone & Consolidated Unaudited Financial Result for the third quarter
ended 31°' December 2019 along with the Limited Review Report on
Unaudited Financial Result for the third quarter ended 31°' December 2019.

3. Re-appointment of M/s. Kapadia Makwana & Associates, Chartered
Accountants as Internal Auditor of the Company for the Financial Year 2019-
20 on such terms as may be mutually agreed between the Company and the
Internal Auditor. The brief details of information as required under
Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 for the said matter is enclosed herewith as "Annexure A";

2. Appointment of M/s. Jajodia & Associates, Practicing Company Secretary
(COP No: 19900) as the Secretarial Auditor of the Company for the Financial
Year 2019-20 on such terms as may be mutually agreed between the
Company and the Secretarial Auditor. The brief details of information as
required under Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 for the said matter is enclosed herewith as
"Annexure B";
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The Meeting of the Board of Directors of the Company was commenced at 04.00
p.m. and concluded at 06.30 p.m.

Kindly take the same on record and oblige.

FOR SPV GLOBAL TRADING LIMITED
(Formerly Known as Tarrif Cine & Finance Limited)

gpPel>-

-DEEPAK PATIL.
C.F.0.

Date: 13" February 2020

z: e,
Place: Mumbai ﬂr;‘_‘--‘.-fj N

1/ e N
Encl: As Above [/ I__:.',_\‘z"\\
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ANNENBREIQ: www.epvglobalin
Reason for Re-Appointment M/s. Kapadia Makwana & Associates, Chartered
Accountants as Internal Auditor as the Company is
a Listed Company.
Date of Appointment Financial Year 2019-2020

Brief profile M/s. Kapadia Makwana & Associates is a
Chartered Accountancy Firm registered with
Institute of Chartered Accountants of India. The
Firm provides range of services which include
Audit & Assurance, Taxation, Accounting, Risk
Advisory and other professional Advisory Services.
Disclosure of Relationships Not Applicable

between director

ANNEXURE B
Reason for Appointment M/s. Jajodia & Associates, Practicing Company
Secretary (COP No: 19900) as the Secretarial
Auditor as the Company is a Listed Company.

Date of Appointment Financial Year 2019-2020

Brief profile M/s. Jajodia & Associates, Practicing Company
Secretary registered with (COP No: 19900) with
The Institute of Company Secretaries of India
(ICS1) having an experience in the area concerned
with Secretarial and Legal Compliances. During
their tenure of practice, they were exposed to
Secretarial Compliances including matters related
to Companies Act, SEBI and Stock Exchanges.
Further M/s. Jajodia and Associates, a Company
Secretarial firm handling compliances of listed as
well as unlisted Companies including consultation

on various company law matters.

Disclosure of Relationships Not Applicable
between director
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E-mail: inffo@ssrca.com / ssrathica@gmail.com
Website . www.ssrca.com

Review Report to the Board of Directors of SPV Global Trading Limited (formerly known as Tarrif Cine
and Finance Limited)

We have reviewed the accompanying statement of unaudited standalone financial results (the
“Statement”) of SPV Global Trading Ltd. (formerly known as Tarrif Cine and Finance Ltd) (the
“Company”) for the quarter and nine months ended 31.12.2019 being statement submitted by the
Company pursuant to the requirements of the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation 2015 (“the listing regulation 2015”) as amended.

The statement, which is the responsibility of the Company’s management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, “Review of
Interim Financial Information Performed by Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S. S. Rathi & Co
Chartered Accountants
(Firm Regn. No.108726W)

‘__,.r’
" LM'\—/{ \ b\
DP.Rathi — 4
Partner

Mem. No. 042068 .
UDIN: 200L 206 SAANAACIL2E
Place : Mumbai

Dated : 13t February, 2020
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Statomant of Unaudited Standalone Fis ial Its for the g and nine month ended 31st December, 2019
(" in Lacs)
8. No. PARTICULARS 3 h Preceding3 | C P 93|98 hs ended |C P 19 9| Pravious Year
ended months ended|  Months endid 31122019 | Months ended ended
31.12.2019 30.00 2019 322018 31122018 3032019
(UNAUDITED |(UNAUDITED)| (UNAUDITED) | (UNAUDITED] | (UNAUDITED) (AUDITED)
1| From Op
(a) Revenue from Operaticns 117360 B81 48 3842 205513 3660 1088 39
(b) CHther Income 50,70 (0.06) 0,00 &0.59 008 2728
Total | From Operations 122430 BA1.40 3842 2,108.72 316 52 1,080 67
7 |Ewpansos
a) (Cost of matenals congsumed Nl il Nl il il il
b) Purchases of Stock-in-trade 1186220 87250 arer 2,034 79 a2 1075.77
c} Changes in of Fink Goods, WiPs & il Nl Ml il il 108
Stock-m-Trade
dj Employes Benafils experse an 24 287 784 703 9.27
&) Finance Costs 11.51 Q.00 il 11.51 il Nl
1) Depreciation & Amortisalion Exp Nil Nil Nil Nil Nil Nil
gmemnm 1.18 789 168 12.00/ A G4 1624
Total Expenses 117820 BA2 B9 42.50 2,088 14 2520 1,101.37
3  |Profit/ (Loss) before tax 4610 1.29 14 .08) 39,68 (8.69) -10.7
4 | Tax Expenses
Cument Tax 1.60 023 il 183 il L.
Defarrad Tax 157 (024) il -182 il 0.48
&  |Net Profit/{Loss) for the period (3-4) 46.07 (127 (4.08) 3956 (B.69) (11.19)
6 |Other Comprehensive Income
7 |Net fair value gainf(loss) on investments in equity 0.03 000 {0.03) {D.02) 0.08 0.38)
instrumaents through OCI
8  |Totai Comprehensive income for the year 4610 (1.27) 4.11) 30,59 (8.63) (11.55)
8  |Paid-up Equity Capital (Face Value Rs 10/ per share) 24.50 2450 2450 2450 2450 24.50
10 | Eaming per share of Rs 10/-each
{a) Basic (In Rs.) 18 A0* 052y (1 64y 1614 (3 54) (4.57)
(b} Diuted (in Rs ) 18 80* (a.52) (1.68)° 16.15° (3 541" 14.57)
*not Annualised
NOTES:

1 The above resulls have been reviewed by the Audit Committes and approved by the Board of Directors at their meeting held on 13th Febiruary,
2020 These resulls have been subjected 1o a limited review by the Statutary Auditors of the Companny.

2 The Company is engaged solely in trading activity segment and all activities of the Company revolve around this business. As such there are no
ather reportable segment as defined by the Indian Accounting Standard - 108 on "Operaling Segment” issued by the Institute ol Chartered
Accountants of India,

3 InFY 2018:19, the Company ceased to be NBFC on cancellation of certificate of registration for carrying on the business of Non-Banking Financial
Institution by the REI vide Its letter dt. 29.08.18 w.e.f. 02 08.18. Accordingly, Ind AS became applicable to the Company and it has presented the
accounts for the financial year 2018-19 in accordance with Ind AS, however, the effect whereof was given in only in quarter ended 31,03.2019

4 The reconcil of Met profit{ioss) as p y rep { 10 @s "Previcus GAAF”) and Ind AS is as unden (R, in Lacs)
Porticulars 3 Months ended 31.12,2018 9 Months ended 31122018
ProfivLoss) after tax as per Indinn GAAP =08 -84l
Effeet of measuring Finanel mstouments ar Fan Value 000 -0.08
Net Profit/(Loss) after tax as per Ind AS -4.08 -8.69
Chher Comprehensive Income 003 0 O
Total Other Comprehensive Income as per Ind AS -4n 8,63

- Fair Valuation of Financial Instruments. Company has valued cenain financial assets at fair valug. The impact of changa in Falr Value as on the date of
transiion (Le 1.4 2017), is meagnised in opaning equily and the changes thereafter are recogrised in the Statermnent of Profit and Loss or Other
Comprahensive Income as the case may be

- Deferred Tax: The impact of change in meihod of computation of deferred tax has resulied in charge to the Equity as on the transition date (ie 142017 and
ereaher charged to Stolement of Profit and Loss or Other Comprehensive Incoma as the case may be

The Ind-AS pllant figures of corresponding quarter of the previous year have not been subjectad to o limited review or an audit. However, the
Management has exercised necessary due dilipence to ensure that such financial results provide a true and fair view.

[T

6 On20th September, 2019, the Govemment of India, vide the Taxation Laws (Amendment) Ordinance, 2019, inserted Section 1158AA in the Income
Tax Acl. 1961, which provides domestic companies an option to pay Corporate tax al reduced rate effective from Tst April, 2019, subject to ceftain
conditions. The Company is currently in the process of evaluating this option.

7 Figures 1o the previous perods have been regrouped, wherever necessary, (o correspond with the figures of the current poriod
For $PV Global Trading Limited

nfw\ Ao O=TF
]

Plack: Mumbal / Balkrishna Binanl
Dated : 13th February, 2020 Managing Director . ==
DIN : 00175080 =
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Review Report to the Board of Directors of SPV Global Trading Limited (formerly known as Tarrif
Cine and Finance Limited)

We have reviewed the accompanying statement of unaudited consolidated financial results (the
“Statement”) of SPV Global Trading Ltd. (formerly known as Tarrif Cine and Finance Ltd) (the “parent”)
and its subsidiary (together referred as “group”) for the quarter and nine months ended 31.12.2019 being
statement submitted by the Parent pursuant to the requirements of the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015 (“the listing regulation 2015”) as amended.
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 31+
December, 2018 and the corresponding nine months ended 31*t December, 2018 as reported in these
financial results have been approved by the Parent's Board of Directors, but have not been subjected to
review since the requirement of submission of quarterly consolidated financial results has become
mandatory from 1%t April, 2019.

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, “Review of
Interim Financial Information Performed by Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulation, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review financial information of the subsidiary company M/s. Rashtriya Metal Industries
Limited included in the statement, whose financial information reflects total revenues of Rs. 11,206.03 lacs




and Rs. 35,464 lacs; total net profit/(loss) after tax of Rs (1584.58) lacs and Rs. 12786.52 lacs; and total
comprehensive income of Rs (1584.58) lacs and Rs. 12786.52 lacs for the quarter ended 31t December, 2019
and for the period from 01%t April, 2019 to 31t December, 2019 respectively, as considered in the
Statement. These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of subsidiary is based solely on the reports of the other
auditors and the procedures performed by us as mentioned above . Our conclusion on the Statement is
not modified in respect of the above matter.

For S. 5. Rathi & Co
Chartered Accountants

(FirmRegn. No.108726W)
awy

D.P. Rathi

Partner %

Mem. No. 042068

UDIN: 004 2C68AAAAAB3ER2

Place : Mumbai
Dated : 13th February, 2020
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SBtatemant of Unaudited Consolldated Floanolal Rasults for s QA A nine monthe anded 1181 Daoermbar, 2619

5. No. FAVESULAING Imonths | Praceding 3 [ Conmaponting 3 | Gamanihe seaad | Gonmspming 5 i*wT.i«ﬂ?.—';‘:%'J
wirdad ot sodad Mihs o RAGFIFEL Mandhs andag | m'ym;g
/1212019 PGB W18 MR '
1 |incoma From Oparations i —{ IUNOTRO) L SNALGIER) | {PNAOITE _’_,t UNAWATED) || RINALGITED, | ARG, |
{a} Rpvanue from Opamlions 11206,00 1L4 D Y0419 A0 22 24,5025 44128 93
) Other Incomn 6507 1451 iy 45 64 280,84 1 513 48
Totl | From Operations (Net} i 126071 saninn|  j0.0i043] AL aniiass BT
2 |[Expenses - = !
Ot of Mlm T2B5,97] Tina 13 7,205 60 20161 89 LA | ¥
B) Purchases of Slotk-in-trade 1162.20 n72.19 a7 67 2,034 19 31334 1575 771
¢} Changes in inventores of Finished Goods, Wikbs & 207.08 s ud 28174 41513 Z1A650 478t
Btk n-Trnde
@) Empioyoe BeneMs exp 406 18 448 98 504 93 1208 51 1551 97| 1548 711
e) Fmance Costs 185 75 SO 500 48 B4T 29 147510 | Za2 T
11 Depreciation & Amortisation Exp 156 75 168 13 166 00 454 75 454 0 521 s
o) Othar Expenses 1483, 70 Yt oz 846,08 4783 84 3 1548 | 852 50!
Tolal Exp - 10,8871 1300872 9,526 88 35087.08 2 7BZ4b 4357543
3 |Profit | {Loss) before Exceptional items and tax Z 174 50 T oses| T asass|  65e18] | G715 ALY
Excaptional items 000 Hr T il 15,485 &7 R Lo
¢ |Profit/ [Loss) befora tax aTa sy (327,90} 184,55 18,023 08 9I7.16 426420
£ |Tex Exponses |
Current Tax 180 10023 90.00 3,201 83 150,00 ¥887%
Deforred Tax 270 410 3744 2942 £1:77 ELELY
Priee Penod Tax udjustments b Nl NiL ML Al 11 14|
5 [Net Profit(Loss) for the pariod (4-8) a2y (451 83) 257 11 12,791 81 £35 0% 7eE 25
7 |Other Comprehensive Income
Net fal; value gainifiess) on investments in equity instrumpnts 0.03 0,60 (0.03) (0.02) 0.08 037
thiough OC)
R nt of post employ banefit oblig Nil o il il Hgt (3.20)
£ |Tetal Comprehensive Income for the year 1024 (431 67) 257.08 1279178 BES45 Te13z
PROFIT ATTRIBUTABLE TO
Quner of the Company 169.62 @1770) 127.73 6.483.78 382 38633
Norn-controlling interests 180,60 {213 0 129,37 #,328.08 348.56 40156
TOTAL COMPREHENSIVE INCOME ATTRIBUTABLE TO
Owner of the Company 0.03 .00 (003 {0.02) 006 (1.29}
Non-controlling interests il il il ML, il (1:35)
§  |Paic-up Equity Caphal (Face Value Rs. 10/ per share) 24,50 24,50 2450 2450 2450 2430
18 |i. Eaming per shre of Rs 10F sach
(&) Basic (It Rs.) 151.11* (V26 18)° 104 G4* 5221154 253 B3 A e
(o) Dintea (In Rs ) 15119* (17618 104.94° 5221.15° 283 830 321.18}
*no! Annualised ] 1

The dbove results have boen reviewod by the Audit Committee and approved by the Board of Uirectors at their meeting neld on 13th February, 2020, These results have been
subjected 1o 2 limited reéview by the S ¥ Audi of the Ci y. The ¢o financal revuits for the quarter and ning months ended 31st December, 2058 wera not

sunjictes to imited review! by the statulory auditars of the Company and are prepared by the nidnagement.

2 Theromsolidated financial statements are prepared in dccordance with the principles and srocsadiices far the prep. and presentation of Cansolidasnd Accounts as set avt In
Jmet AS'310 "G lidaved F inl St * notified by Ministry of Corporate Affairs. Toiconsalidated Hinancial statémants of the Holding Company Include it subsidiary
toimbingd on a ling-by-line basis by sdding together the book vaiues of ike items of assats and Hartyilishes, and liminating intra-group dalances and transactions

énd resulting unrealised gains/ losses. The ligatod financial dNts BT prepured 3pplylog uniform accounting on all material items.

3 Figured tn the previous periods have heen regrouped, wherever ¥, o correspand with the figures of the current period.

for SPV Global Trading LUmited

o=
Balkrls! inan

Place: Mumbs! Ty
Managlng Direstor

Dated : 13th February, 2020




